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S&P 500 Futures

The S&P 500 sold off again yesterday and at times felt at though we are
heading off a cliff, however, its important not to get ahead of ourselves, for
there are a few reasons why we are not at the edge of any cliff. In the longer
term time frames, the S&P is going to have a rough time getting away from the
891.50 level. There is a high probability that we will trade above 891.50 before
going lower yet. Once again the 200 day MA is also involved and today that
level comes in the futures at 877.50. Today | would use that level as a great
directional. If avovce we should retrace upward. On a daily time fram we are in
sell stalk mode still and the daily resistance line is is most likely not in play for
todays session, but it should be noted that it is down to 897-75, and the 9
handle is becoming difficult to achieve. This morning look for 874.50 level to be
support if below the 200 day MA, and when above, | like the 885.75 level as a
first resistance point above there we possibly go for the 891.50 resurface level.

897.75 Dalily resistance line

894.75 Resistance

891.50 Possible resurface level
885.75 First resistance

*877.50 200 Day MA

874.50 Support

871.00 Support

865.25 Low of the move weak below

Nasdaq Futures

THE NASD daily is threatening to go Sell Stalk mode today, and as long as we
are below 1427 it will remain in that mode. Above 1427 and the Sell Stalk shuts
off, and a test of 1441.50 become eligible. Below there and the index remains
vulnerable to go lower, and we most likely trade the 1407 magnet level, 1400.50
as first support

1441.50 Daily resistance level

1432.0 Light resistance

1427.00 Daily pivot level

1418.50 Resistance

1407.00 Magnet

1400.50 Support

1392.50 Low of the move / Weak below
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30 Year Treasury Bonds

The Bonds after a well received 10yr. auction, reached my target area of
120.15, in fact with all the enthusiasm, it pierced that level by about a full
point. However overall today that level resides at 120.15 and the bonds
should have a rough time holding that level. There is a good probability
that we will be an inside day today, with yesterday’s long stretch to
121.115. The daily support line comes in at 118.12, and with a 1.11 point
ATR, | am expecting to get back there in this session, but that level if
achieved should act as formidable support. Off the open use the 120.15
“heavy” level now as resistance, and 119.26 and 119.18 as the first two
supports respectively.

121.03 resistance

120.22 resistance

*120.15 longer term “heavy” line
119.26 support

119.18 light magnet

119.12 support

118.23 lower magnet

118.12 daily support/ “buoy” level

10 Year Treasury Notes

The Notes in a much more orderly fashion, and their target being 118.23,
matched that level with yesterday’s high. That level today will remain as a
“heavy” line and although it can be pierced, the 10yr. should have a rough
time holding above there. Off the open today, look for 118.05 as a good first
resistance and like the Bonds, we will most likely be an inside day. The
117.30 level, though the Notes may trade lower than that, should act as a
resurface level, before the session ends, using the 117.20 area as support.

118.23 long term “heavy” line
118.05 resistance

117.30 resurface level
117.20 support begins
117.14 weak below

116.26 lower magnet area
116.20 daily support
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Gold

Gold on a daily time frame is now going into sellstalk mode. It looks as

though it may try to retrace upward and trade the 923.40 magnet.

However the daily resistance level comes in at 929.40, and that should

contain any upward movement above there. This morning the 912.70

area looks like it may be support. Note also though that 914.50 area is a

small resistance level, with this, overall | am looking for sideways action

today, and most likely an inside day, with a bearish bias. Trading spreads, futures or

options is complex and carries a
high degree of risk. While there is

929.40 dalily resistance opportunity for incredible profits,
e i there is also the risk of losing even

925.90 yesterday’s high more than you invested. Of

923.40 upper magnet course, that's not unlike most

914.50 resistance other businesses.

912.70 support

904.80 low of the move/ weak if below The information contained herein

. may be subject fo varying
Crude Oll international, federal, state

and/or local laws or regulations.
The reader assumes responsibility
for the use of these materials and
information. Adherence fo all

Crude oil has reached my target which is at 61.46 today, and
although it may pierce this level, it should have a rough time holding

below there. The good news is that the daily resistance line has applicable laws and regulations,
come down to 65.95 and will act as formidable resistance for now. including international, federal,
However the “buoy” level target area of 61.46 will most likely keep us state and local, governing

from trading the 50’s handle with any success. Use 61.03 as overall professionallicensing, business

practices, advertising and all
other aspects of doing business
in any jurisdiction is the sole
responsibility of the reader.

support in today’s session, and 62.20 magnet as an upside target.

65.95 daily resistance line Neither the author nor the
63.35 resistance Publisher assumes any
62.20 magnet responsibility or liability

whatsoever on the behalf of any

61.46 overall resurface number reader of these materials.

61.03 resurface support

60.01 low of the move/ support There is a Risk of Loss in Futures

Trading

DISCLAIMER AND RISK

DISCLOSURE THE CFTC REQUIRES
Euro/Yen Spread WE STATE THAT - NOTICE: THE RISK

OF LOSS IN FUTURES TRADING
CAN BE SUBSTANTIAL. YOU
SHOULD CAREFULLY CONSIDER
WHETHER SUCH TRADING IS

The Euro/Yen spread dropped off a cliff yesterday, overwhelming
anything | had anticipated, with the Yen outright really exploding to

the UpSide. The Euro OUtright has moved up this morning with the SUITABLE FOR YOU IN LIGHT OF
Yen cooling off a bit, so the spread should be retracing upward a bit, YOUR FINANCIAL CONDITION.
and | am expecting an inside day. The spread’s ability though to PAST PROFITS ARE NOT
mount a real rally is limited, however the 131 handle should be a NECESSARILY INDICATIVE OF

FUTURE PERFORMANCE. THERE IS
A RISK OF LOSS IN FUTURES
TRADING. THERE ARE NO

comfortable level to be maintained in today’s session.

ASSURANCES THAT THE
133.05 daily resistance INFORMATION CONTAINED
131.42 resistance HEREIN WILL BE PROFITABLE OR
130.02 support THAT THEY WILL NOT RESULT IN

LOSSES. RELEVANCE HOLDING
CO LLC, ITS MEMBERS OR
EMPLOYEES ASSUME NO LIABILITY
IN CONNECTION WITH THE USE OF
THE INFORMATION CONTAINED
HEREIN.

127.02 low of the move yesterday
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