
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

The S&P 500 futures were unable to hold the stalkoffbuy mode yesterday, and 
resumed into sellstalk mode for the fourth session now.  This morning the levels 
to key off of are 876.50 to 875.25 area.  If they have the ability to hold that area, 
they should try to retrace and recover most of yesterday’s losses.  We should 
see the 885.75 magnet area this morning, with resistance at 888.75 and 894.75 
respectively.  If it cannot hold the lower of the two numbers, 875.25, the next 
level that confirms lower trade will be the 871.00 price level.  Note also that the 
daily resistance line has eroded down to 901.00 area, and would act as 
formidable resistance if it reaches there in the next couple of sessions, it 
possibly reveals that we are done with the 9 handle for now, which we have 
been trading since the first week of May. 
 
 
901.00   daily resistance 
894.75   resistance 
888.75   resistance 
885.75   magnet 
880.00   light resistance 
876.50   support block 
875.25   low yesterday 
871.00   weak below  
867.75   light support 
859.00   support 

 

S&P 500 Futures 

Nasdaq Futures 

The Nasd has traded with yesterday’session through the previous sellstalk low of 
1412.00, however has not gone back into sellstalk mode currently, which 
provides a strong argument that the index should want to re-surface above that 
1412.00 level.  Under 1388.00 and the sellstalk mode kicks back in, and 
weakness will continue.  The Nasd has also weakened now against the S&P, 
which overall may continue, but not necessarily in today’s session. 
 
 
1445.25   daily resistance line 
1432.00   positive above here 
1428.00   resistance block 
1425.50   resistance block 
1412.00   re-surface level this morning 
1401.25   current low, set yesterday 
1388.00   support/ weak below here 
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The Bonds continue to approach my upside target of 120.15 level, which if 
reached, should act as a heavy line, and the Bondsshould not be able to 
hold above that level with much success.  This morning the 119.10 support 
should hold, however if not, and we trade below 119.00, then weakness 
sets in and they continue to retrace lower. 
 
121.09   resistance 
120.15   “heavy” line/ upside target 
119.25   resistance 
119.15   support 
119.10   support 
119.00   weakness below here 
118.28   lower magnet level 
118.14   support 
118.07   support 

 

30 Year Treasury Bonds 

The Notes have held up well against the Bonds considering the upward 
movement in the outrights has continued.  However technically it looks as 
though the Notes are going to begin being weaker again against the 30yr..  
Meanwhile the Notes like the Bonds continue in buystalk mode and continue 
to trade higher.  The “heavy” line for the Notes is further off to the upside than 
the 30yr’s, at 118.21, and I am not expecting them to be able to reach that 
target ultimately.  This morning use the 117.16 as resistance, and 117.05 as 
first support, with 116.25 as a lower magnet target. 
 
118.05   resistance 
117.175  current high/ positive above 
117.10   resistance 
117.05   support 
116.26   lower magnet 
116.19   support 
116.09   support 

 

10 Year Treasury Notes 
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Crude Oil 

Crude oil continues its downward slide, and is nearing the target area 
I have been calling for at 61.65 today.  At this level is where 
downward momentum should subside, and although  it may pierce 
that level, it should act as a good re-surface number.  This morning 
the first support area that should hold if we are not going to continue 
to press lower is 61.99. 
 
66.96   daily resistance level 
64.20   upper magnet area 
63.35   resistance 
62.20   light support 
61.99   support 
61.65   target/ re-surface level 
60.30   support 

 

Euro/Yen Spread 

The Euro/Yen spread had continued it’s slide yesterday and made a 
new low at 130.38.  The Euro outright has been unable to regain any 
footing, and the Yen has continued to stretch upward in buystalk 
mode.  The Yen is approaching recent highs however, which may 
impede some of the momentum.  Thus I am looking for the spread to 
re-surface above the 131.66 level, and trade above there most the 
session. 
 
 
133.77   daily resistance 
133.04   resistance 
132.32   first resistance level 
131.66   possible re-surface level 
130.38   current low 
129.53   support 

 

Trading spreads, futures or 

options is complex and carries a 

high degree of risk. While there is 

opportunity for incredible profits, 

there is also the risk of losing even 

more than you invested. Of 

course, that's not unlike most 

other businesses.  

The information contained herein 

may be subject to varying 

international, federal, state 

and/or local laws or regulations. 

The reader assumes responsibility 

for the use of these materials and 

information. Adherence to all 

applicable laws and regulations, 

including international, federal, 

state and local, governing 

professional licensing, business 

practices, advertising and all 

other aspects of doing business 

in any jurisdiction is the sole 

responsibility of the reader. 

Neither the author nor the 

Publisher assumes any 

responsibility or liability 

whatsoever on the behalf of any 

reader of these materials. 

There is a Risk of Loss in Futures 

Trading  

DISCLAIMER AND RISK 

DISCLOSURE THE CFTC REQUIRES 

WE STATE THAT - NOTICE: THE RISK 

OF LOSS IN FUTURES TRADING 

CAN BE SUBSTANTIAL. YOU 

SHOULD CAREFULLY CONSIDER 

WHETHER SUCH TRADING IS 

SUITABLE FOR YOU IN LIGHT OF 

YOUR FINANCIAL CONDITION. 

PAST PROFITS ARE NOT 

NECESSARILY INDICATIVE OF 

FUTURE PERFORMANCE. THERE IS 

A RISK OF LOSS IN FUTURES 

TRADING. THERE ARE NO 

ASSURANCES THAT THE 

INFORMATION CONTAINED 

HEREIN  WILL BE PROFITABLE OR 

THAT THEY WILL NOT RESULT IN 

LOSSES. RELEVANCE HOLDING 

CO LLC, ITS MEMBERS OR 

EMPLOYEES ASSUME NO LIABILITY 

IN CONNECTION WITH THE USE OF 

THE INFORMATION CONTAINED 

HEREIN. 

Gold 

Gold has been parked under the daily resistance level now for the past 6-
7 sessions, and has now begun to erode back lower.  The recent low is 
913.20, and as it approaches, it may act as support, but once through it, it 
may react and ge5t weak below there.  The daily resistance line is at 
932.90, and would most likely rebuke any upward movement above there 
if it were able to manage itself up to that area.  This mornig 923.50 should 
act as good resistance. 
 
947.00   positive above 
932.90   daily resistance 
930.20   resistance 
923.50   resistance 
918.40   support begins 
913.20   support/ recent low 
890.00   overall target 

 


