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S&P 500 Futures

The S&P 500 was able to keep its head above water yesterday rather than
commit to the downside. On a daily time frame this morning it has assumed the
“stalkoff” buy mode. This being the case the, the daily resistance line at
906.25 will most likely will be challenged. Only under 890.50 do we go back
into “sellstalk” mode, and look to trade lower. So today’s session will pivot off
the 890.50 area. Above work the long side, below work the short side and
possibly pester the 200 day ma which resides in the futures contract at 881.00.
On the upside 906.25 may not be hard fast resistance, but the indexes should
struggle at holding above there, and basically is a good upside target with no
economic reports today. Note that above 910.75, and the premise of being
bound to 906.75 begins to fade and positive sentiment comes in.

914.50 Upper Magnet Level

910.75 Positive above here

906.25 Daily resistance line

893.0  Support area this morning

*890.50 Pivot

884.25 Warning track on lower price action
881.00 200 Day MA

871.00 Weak below

Nasdaq Futures

The NASD fairy supportive to the SP yesterday but will remain more neutral in
today’s session. The daily resistance line is at 1455.25 and may act as a small
“Heavy” Line to today’s price action, however it can be penetrated and has the
ability to hold above there more so than the S&P with its daily line. However only
above 1463.50 does bullish sentiment really set in. This morning on the open, if it
tries to sell off, 1439.00are is the first good support area.

1463.50 Positive above here
1455.25 Daily resistance line
1439.0  Support
1432.50 Support
1428.0  Support
1422.50 Support
1412.00 Negative below here
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30 Year Treasury Bonds

Bonds have attempted to stall out a bit on this move up, and put in an
inside day yesterday. The “buystalk” mode has also shut-off at these price
levels, making an attempt to trade the daily support line at 117.17 much
more probable. They will go back into buystalk mode if they trade above
118.18, and if hold above there, may make an attempt for the high of
119.095. Under 117.31 and weakness comes in confirming an attempt
toward the daily support level.

119.10 positive above
119.08 resistance
119.01 top of value
118.23 magnet

118.18 pivot

117.31 weak below
117.17 daily support level
117.11 support block
117.08 support block

10 Year Treasury Notes

The Notes remain in buystalk mode on the daily chart, and they should trade
stronger than the 30yr. now, even though they have been predominately
weaker on this move up. The daily support line is 116.00, and that should
contain any more downward slide at that point. 116.26 is a strong magnet
area on this move up, and if we do trade higher, look for that to be the re-
occurring price level. 116.08 may be a good low attempt for the day if we
begin to fail, or if we go through, we hold at 116.00 and bounce back and
close at that level.

117.04 positive above
117.01 resistance

116.26 magnet

116.14 small support

116.08 lower magnet/ support
116.00 daily support line
115.24 support
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Gold

The descent in Gold has most definitely continued to stall, and sideways
action remains to be the dominant mode. It should interact with the daily
resistance line at 934.80 today, and may penetrate, but overall should act
as though its tethered to it, and may struggle during the session to hold

above.

944.40 resistance

940.20 resistance

934.80 daily resistance line
932.30 positive above
926.60 support

920.30 weak below
918.30 support

913.20 support

Crude Oil

Crude oil is still sellstalking and overall remains heavy. The daily
resistance line, although most likely not in play for today’s session,
comes in at 67.85 area, and would rebuke any movement higher at
that point. We also know that longer term 61.90 is the support area,
and those two price levels basically map out the playing field for now.
This morning above 65.65, and oil continues to retrace upward in this
downward current. Only below 63.40 do we continue the slide.

Trading spreads, futures or
options is complex and carries a
high degree of risk. While there is
opportunity for incredible profits,
there is also the risk of losing even
more than you invested. Of
course, that's not unlike most
other businesses.

The information contained herein
may be subject fo varying
internatfional, federal, state
and/or local laws or regulations.
The reader assumes responsibility
for the use of these materials and
information. Adherence to all
applicable laws and regulations,
including international, federal,
state and local, governing
professional licensing, business
practices, advertising and all
other aspects of doing business
in any jurisdiction is the sole
responsibility of the reader.

67.85 daily resistance Neither the author nor the
66.60 upper magnet Publisher assumes any
65.90 resistance reaponsibilify orlikc]lbillci:yh o

. whatsoever on the behalf of any
65.65 positive apove . reader of these materials.
64.40 support this morning
63.75 support

Euro/Yen Spread

The Euro/Yen spread is trying to recover this morning, but should not
be able to hold the 134.33 daily resistance level with much success.
The Yen outright technically looks pretty strong, while the Euro itself
is somewhat languishing. Only above 134.80 does the spread have a
possibility of full recovery and resume it's upward trend. Note the
daily has gone into stalkoffbuy, and will go back into sellstalk around
133.20, so use that as a pivot level for today.

There is a Risk of Loss in Futures
Trading

DISCLAIMER AND RISK
DISCLOSURE THE CFTC REQUIRES
WE STATE THAT - NOTICE: THE RISK
OF LOSS IN FUTURES TRADING
CAN BE SUBSTANTIAL. YOU
SHOULD CAREFULLY CONSIDER
WHETHER SUCH TRADING IS
SUITABLE FOR YOU IN LIGHT OF
YOUR FINANCIAL CONDITION.
PAST PROFITS ARE NOT
NECESSARILY INDICATIVE OF
FUTURE PERFORMANCE. THERE IS
A RISK OF LOSS IN FUTURES
TRADING. THERE ARE NO

135.75 resistance ASSURANCES THAT THE
134.80 resistance INFORMATION CONTAINED
134.33 daily resistance line HEREIN WILL BE PROFITABLE OR
133.20 pivot THAT THEY WILL NOT RESULT IN

OSSES. RELEVANCE HOLDING
132.31 support L

CO LLC, ITS MEMBERS OR

131.66 weak below
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EMPLOYEES ASSUME NO LIABILITY
IN CONNECTION WITH THE USE OF
THE INFORMATION CONTAINED
HEREIN.



