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The S&P 500 over night has continued to slide lower, after rolling over last
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Nasdaq Futures

The Nasd should remain to be the stronger of the two indici’s, and may be what
helps anchor the S&P from a free fall downward. This morning technically the
Nasd looks as though it wants to resurface above the 1442.75 price level. If it is
overwhelmed and does trade lower, | am looking for it to hold in front of the
recent low of 1412.00.
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30 Year Treasury Bonds

The Bonds continue to hold up well, and the equities being lower is
complimenting that direction. The target | am looking for on the upside is
120.13. That level, although it can be penetrated on the upside, should
overall act as a “heavy” line, and thwart any real movement above there.
This morning above 119.10 and we should continue to see advancement
to the upside. Below the 119.00, and some selling pressure is possible
and we move toward the 118.11 area. Though most likely out of the range
for today, the daily support line of 117.14 is formidable, and will hold the
market from any slide lower.

120.13 “heavy” line/ target
119.28 resistance

119.10 positive above here
119.00 negative below here
118.22 support

118.11 lower magnet area
117.30 support
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10 Year Treasury Notes

although they have been weaker overall, you may see them gain some
strength against the 30yr. This morning | am looking for the 116.22 area to
act with a “buoy” effect and be support. We may see resistance as we may
see resistance as we approach the 117.02 level, however above 117.04 and
bullish sentiment may resume. The 116.26 magnet is fairly pronounced and
off the open and then throughout the morning we may get a re-occurrence of
that price level.
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Gold

Gold again has begun to slide overnite, and maybe attempting to test the
913.20 recent low set June 23", | am looking for it to actually to bottom
before that level, and then hold throughout the rest of today’s session the
resistance on the upside though, begins at 925.60, and formidable
“heavy” resistance is at the 935.10 daily line.
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Long term resistance from the heavy fall of crude oil off its 140 plus
high has won the battle, and rebuked the 70 handle for now. | am
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The Euro Yen Spread has really reversed itself with the Yen outright
showing tremendous strength and the Euro continuing to fail. The
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