
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

The S&P 500 over night has continued to slide lower, after rolling over last 
Wednesday and Thursday before the holiday.  The level to key off of today is 
883.50.  That is where the cash equivalent of the 200 day M.A. comes across.  
If it holds and we are above there, look for an effort up to the 891.75 area.  If 
below it most likely will not just fall off a cliff, however we will most definitely be 
on the warning track to go lower.  The longer time frame charts still have some 
bullish sentiment, that is why I believe that overall we may try to maintain above 
the 200 day, and make one more effort to trade the 9 handle today through the 
next couple of sessions.  Below 883.50 though, I would park those thoughts, 
and play it from the short side. 
 
 
 
911.50   upper resistance 
905.57   resistance 
902.00   resistance 
897.00   positive above 
891.75   longer term resurface level 
886.25   light resistance 
*883.50   200 day M.A. 
878.00   support 
871.00   negative below here 
867.75   support 

 

S&P 500 Futures 

Nasdaq Futures 

The Nasd should remain to be the stronger of the two indici’s, and may be what 
helps anchor the S&P from a free fall downward.  This morning technically the 
Nasd looks as though it wants to resurface above the 1442.75 price level.  If it is 
overwhelmed and does trade lower, I am looking for it to hold in front of the 
recent low of 1412.00. 
 
 
 
1455.00   daily resistance 
1452.00   resistance begins 
1442.75   resurface level this morning 
1436.25   light resistance 
1427.00   lower magnet area 
1412.00   support 
1401.75   longer term support 
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The Bonds continue to hold up well, and the equities being lower is 
complimenting that direction.  The target I am looking for on the upside is 
120.13.  That level, although it can be penetrated on the upside, should 
overall act as a “heavy” line, and thwart any real movement above there.  
This morning above 119.10 and we should continue to see advancement 
to the upside.  Below the 119.00, and some selling pressure is possible 
and we move toward the 118.11 area.  Though most likely out of the range 
for today, the daily support line of 117.14 is formidable, and will hold the 
market from any slide lower. 
 
 
 
120.13   “heavy” line/ target 
119.23   resistance 
119.10   positive above here 
119.00   negative below here 
118.22   support 
118.11   lower magnet area 
117.30   support 
117.14   daily support line 

 

30 Year Treasury Bonds 

although they have been weaker overall, you may see them gain some 
strength against the 30yr.  This morning I am looking for the 116.22 area to 
act with a “buoy” effect and be support.  We may see resistance as we may 
see resistance as we approach the 117.02 level, however above 117.04 and 
bullish sentiment may resume.  The 116.26 magnet is fairly pronounced and 
off the open and then throughout the morning we may get a re-occurrence of 
that price level. 
 
 
 
117.18   upper resistance 
117.04   positive above here 
117.02   resistance 
116.26   magnet area 
116.22   support “buoy” level 
116.14  support 
115.30    daily support line 

 

10 Year Treasury Notes 
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Crude Oil 

Long term resistance from the heavy fall of crude oil off its 140 plus 
high has won the battle, and rebuked the 70 handle for now.  I am 
looking for the 61.93 area to come in as support now,  and if pierced, 
the market should not be able to hold under that level with much 
success.  This morning I am looking for the 63.85 level to act as a 
possible re-surface level however, with 64.33 as good resistance.  If it 
continues to slide, support begins at the 62.83 level. 
 
65.90 Resistance 
65.50 Resistance 
64.95 Negative tone below here 
64.33 Resistance 
63.85 Possible resurface and hold area 
62.83 Support begins 
61.93   Long Term Support  

 

Euro/Yen Spread 

The Euro Yen Spread has really reversed itself with the Yen outright 
showing tremendous strength and the Euro continuing to fail.  The 
Daily chart of this spread has gone into a sellstalk mode and should 
want to take out the 131.31 price level, before finding some support. 
 
134.33 Daily resistance 
132.26   Support begins 
131.31   Previous low looks to get taken 
129.21   Support 

 

Trading spreads, futures or 

options is complex and carries a 

high degree of risk. While there is 

opportunity for incredible profits, 

there is also the risk of losing even 

more than you invested. Of 

course, that's not unlike most 

other businesses.  

The information contained herein 

may be subject to varying 

international, federal, state 

and/or local laws or regulations. 

The reader assumes responsibility 

for the use of these materials and 

information. Adherence to all 

applicable laws and regulations, 

including international, federal, 

state and local, governing 

professional licensing, business 

practices, advertising and all 

other aspects of doing business 

in any jurisdiction is the sole 

responsibility of the reader. 

Neither the author nor the 

Publisher assumes any 

responsibility or liability 

whatsoever on the behalf of any 

reader of these materials. 

There is a Risk of Loss in Futures 

Trading  

DISCLAIMER AND RISK 

DISCLOSURE THE CFTC REQUIRES 

WE STATE THAT - NOTICE: THE RISK 

OF LOSS IN FUTURES TRADING 

CAN BE SUBSTANTIAL. YOU 

SHOULD CAREFULLY CONSIDER 

WHETHER SUCH TRADING IS 

SUITABLE FOR YOU IN LIGHT OF 

YOUR FINANCIAL CONDITION. 

PAST PROFITS ARE NOT 

NECESSARILY INDICATIVE OF 

FUTURE PERFORMANCE. THERE IS 

A RISK OF LOSS IN FUTURES 

TRADING. THERE ARE NO 

ASSURANCES THAT THE 

INFORMATION CONTAINED 

HEREIN  WILL BE PROFITABLE OR 

THAT THEY WILL NOT RESULT IN 

LOSSES. RELEVANCE HOLDING 

CO LLC, ITS MEMBERS OR 

EMPLOYEES ASSUME NO LIABILITY 

IN CONNECTION WITH THE USE OF 

THE INFORMATION CONTAINED 

HEREIN. 

Gold 

Gold again has begun to slide overnite, and maybe attempting to test the 
913.20 recent low set June 23

rd
.  I am looking for it to actually to bottom 

before that level, and then hold throughout the rest of today’s session the 
resistance on the upside though, begins at 925.60, and formidable 
“heavy” resistance is at the 935.10 daily line. 
 
935.10 Daily resitance level 
925.60 Resistance 
918.0    Support 
914.0    Support 
913.20 Weak below 
907.40   Support 

 


