
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

Over night the S&P futures have weakened a bit, and have a fairly vulnerable 
posture at this point.  I am still looking for us to resurface above 890.50 at some 
point, however at least initially in this session, there appears to be no interest in 
that.  Over head we have two key levels, the first being the 200 day (cash 
equivalent) M.A. at 876.00 and then right above there we have the 878.50 
magnet area from yesterday.  There is probably a better probability that we 
work toward taking out the 865.25 low, then we do getting above those over 
head levels.  I would use the magnet area of 878.50 as an overall directional, 
below 865.25 low, and it will depend on how much action and volume we get as 
to how far we further the ball on a Friday without any real strong economic 
reports. 
 
 
 
894.25   daily resistance line 
890.50   possible long term resurface number 
885.75   resistance  
878.50   magnet 
876.00   200 day (cash equivalent) M.A. 
865.25   low of the move thus far 
861.50   support 
857.50   support 

 

S&P 500 Futures 

Nasdaq Futures 

The Nasd is in its second day of sellstalk mode, however has still not taken out its 
low of the move at 1392.50 while in this mode.  It would be fairly improbable to 
not take out this low while in sellstalk mode, so I am looking for the 1392.50 level 
to get taken out.  In regards to the Nasd verses the S&P, there has been no real 
strong difference, and we may have to get deeper into earnings reports before we 
see the relationship take a solid direction.  On the open the first good resistance 
area is around 1412.50, however if above 1414.00, we gain some positive 
sentiment upward.  1400.50 is the first support on the downside, below there 
were looking for the low of 1392.50. 
 
 
 
1425.50   resistance 
1420.50   resistance 
1414.00   positive above 
1412.50   resistance 
1400.50   support 
1392.50   low of the move 
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Bonds continue to glide along in buystalk mode, and are having no trouble 
holding in these upper levels of this move up.  I do still think that the 
120.17 “heavy” line is still very relevant, however we can traverse above 
that somewhat without violating any rules, it should just be noted that 
overall it should struggle to maintain above that level.  We once again look 
as though we will have an inside day, and off the open the first support 
begins at 119.24, and resistance is at 120.17. 
 
121.115   high of the move 
121.04   resistance begins 
120.29   positive above 
120.17   resistance (long term “heavy” line) 
120.08   resistance 
119.24   support begins 
119.16   support 
119.05   weak below  
118.24   lower magnet 
118.16   daily support line 

 

30 Year Treasury Bonds 

The Notes early this morning are an inside day inside an inside day.  They 
are trying to take the lead a bit over the 30 yr., and look to extend upward 
today.  The first positive handle is 118.15, then above 118.23 should spur 
more upside direction, with 119 handle in it’s sights.  The “heavy” longer term 
line comes in today at 118.25, however it may pierce that without much 
trouble, and we look for a sell set up somewhere above there when the 
momentum slows.  On the open today the first support on the downside is 
118.07, then the magnet area of 117.29. 
 
119.06   resistance 
118.23   high of the move 
118.15   positive above  
118.07   support 
117.29   magnet 
117.22   weak below here 
117.18   support 

 

10 Year Treasury Notes 
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Crude Oil 

Crude oil continues to drop rather strongly in sellstalk mode, and 
continues to extend in the early morning trade.  Note once again that I 
have the “buoy” level, that was our target on the way down at 61.22, 
and we may have to pocket that thought for now, but don’t forget that 
level overall, for when we do bottom or slow, it will make an attempt to 
resurface on that level, at least for now.  This morning under 59.25 
look for more weakness, and the target support area of 58.70. 
 
59.61   positive above 
59.25   resistance 
58.70   support 
57.66   support  
57.57   weak below  

 

Euro/Yen Spread 

The Euro/Yen spread has begun to give it up again this morning.  The 
Yen outright continues to rally and looks toward new highs, while the 
Euro continues to look flat at best.  I have support in the spread at 
127.44, and 126.99, however below there and it looks weak again.  
Only above 129.69 does a positive sentiment come in. 
 
132.30   resistance 
131.04   resistance 
129.69   positive above 
127.44   support 
126.99   weak below 

 

Trading spreads, futures or 

options is complex and carries a 

high degree of risk. While there is 

opportunity for incredible profits, 

there is also the risk of losing even 

more than you invested. Of 

course, that's not unlike most 

other businesses.  

The information contained herein 

may be subject to varying 

international, federal, state 

and/or local laws or regulations. 

The reader assumes responsibility 

for the use of these materials and 

information. Adherence to all 

applicable laws and regulations, 

including international, federal, 

state and local, governing 

professional licensing, business 

practices, advertising and all 

other aspects of doing business 

in any jurisdiction is the sole 

responsibility of the reader. 

Neither the author nor the 

Publisher assumes any 

responsibility or liability 

whatsoever on the behalf of any 

reader of these materials. 

There is a Risk of Loss in Futures 

Trading  

DISCLAIMER AND RISK 

DISCLOSURE THE CFTC REQUIRES 

WE STATE THAT - NOTICE: THE RISK 

OF LOSS IN FUTURES TRADING 

CAN BE SUBSTANTIAL. YOU 
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WHETHER SUCH TRADING IS 

SUITABLE FOR YOU IN LIGHT OF 
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PAST PROFITS ARE NOT 

NECESSARILY INDICATIVE OF 

FUTURE PERFORMANCE. THERE IS 

A RISK OF LOSS IN FUTURES 

TRADING. THERE ARE NO 

ASSURANCES THAT THE 

INFORMATION CONTAINED 

HEREIN  WILL BE PROFITABLE OR 

THAT THEY WILL NOT RESULT IN 

LOSSES. RELEVANCE HOLDING 

CO LLC, ITS MEMBERS OR 

EMPLOYEES ASSUME NO LIABILITY 

IN CONNECTION WITH THE USE OF 

THE INFORMATION CONTAINED 

HEREIN. 

Gold 

Gold continues in sellstalk mode, and looks to extend to the downside 
some more yet.  Under the low of 904.80, and the momentum should pick 
up. 
 
918.90   bullish sentiment kicks in 
914.70   resistance 
907.10   support this morning 
904.80   weak below here 
898.00   support 

 


