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The S&P futures are plenty healthy even though the technicals have to work
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Nasdaq Futures

The Nasd looks more accepting to possibly trading higher today, and will have to
first get over the 1492.50 level. The S&P and the Nasd have been basically
moving in tandem the last few sessions, but technically the Nasd is favoring the
stronger argument over the S&P. This morning if we do not surge up on the
open, look for 1473.00 to hold initially as support, and the index may continue to
reprint the 1482.00 magnet a few times.
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30 Year Treasury Bonds

The Bonds have officially flattened out now on this move up, with a high of
119.045. The daily chart is still in buystalk mode, and will only begin to get
negative sentiment by trading below 117.15. The daily “buoy” line is then
at 116.31, and the bonds should be uncomfortable trading under there,
and should re-surface the first time through. On the open the 118.06 to
118.13 area should be resistance and rebuke any upward efforts early.
Above 118.27 and the rally continues.
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10 Year Treasury Notes

The Notes still remain the weaker of the two between the Notes and the
30yr., though the upward pace has stalled in the outrights, and thus the
spread has halted it's drop. The spread still showing signs of it's inverse
action to the outrights. This morning the Notes should have resistance in the
low 116 handle, and instead try to show weakness and test the 115.245 level.
Like the Bonds the daily support line comes in at 115.19, and though it may
get penetrated, it should want to resurface above there the first time through.
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Gold

Gold remains in the “heavy” mode and today use the 930.10 level as your
directional pivot. Above there and it will run into the 936.80 daily
resistance level, which should act as a heavy level and not want to stay
above there. Under 930.10 and the gold starts to target the 913.20 low.
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Crude oil had a large range testerday by opening over night and
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68.90, well over two ATR’s. Now this morning it continues to trade applicable laws and regulations,
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The Euro/Yen spread continues to be strong, not so much that the
Euro outright has shown strength, but more so that the Yen has gone
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