
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

The S&P futures are plenty healthy even though the technicals have to work 
some kinks out.  It may be in anticipation of the job market tomorrow morning.  
We should be able to see that in today’s session.  If we trade lower or 
sideways, but rally into our close, that points toward the number tomorrow.  We 
know this administration cannot help itself on leaking these figures.  The 
support block of 914.50 to 912.50 technically looks like it should get a visit this 
morning, however if we are firm, and we can manage to get above the 926.25 
level, then we should extend into the 930’s handle, and I like the target of 
937.00. 
 
937.00   upper target 
931.00   resistance 
926.25   positive above 
922.25   magnet 
919.25   support 
914.50   support block 
912.50   support block 
908.25   weak below here 

 

S&P 500 Futures 

Nasdaq Futures 

The Nasd looks more accepting to possibly trading higher today, and will have to 
first get over the 1492.50 level.  The S&P and the Nasd have been basically 
moving in tandem the last few sessions, but technically the Nasd is favoring the 
stronger argument over the S&P.  This morning if we do not surge up on the 
open, look for 1473.00 to hold initially as support, and the index may continue to 
reprint the 1482.00 magnet a few times. 
 
1510.75   upper resistance 
1499.00   resistance 
1496.50   resistance 
1492.50   positive above 
1482.00   magnet 
1473.00   support 
1465.75   negative below 
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The Bonds have officially flattened out now on this move up, with a high of 
119.045.  The daily chart is still in buystalk mode, and will only begin to get 
negative sentiment by trading below 117.15.  The daily “buoy” line is then 
at 116.31, and the bonds should be uncomfortable trading under there, 
and should re-surface the first time through.  On the open the 118.06 to 
118.13 area should be resistance and rebuke any upward efforts early. 
Above 118.27 and the rally continues. 
 
118.27   positive above 
118.22   resistance 
118.13   resistance 
118.06   resistance 
117.25   support 
117.15   weak below  
116.31   daily support line 
116.25   support 
116.13   support 

 

30 Year Treasury Bonds 

The Notes still remain the weaker of the two between the Notes and the 
30yr., though the upward pace has stalled in the outrights, and thus the 
spread has halted it’s drop.  The spread still showing signs of it’s inverse 
action to the outrights.  This morning the Notes should have resistance in the 
low 116 handle, and instead try to show weakness and test the 115.245 level.  
Like the Bonds the daily support line comes in at 115.19, and though it may 
get penetrated, it should want to resurface above there the first time through. 
 
116.27     resistance 
116.195   positive above 
116.08   resistance 
115.245   weakness below here  
115.19   daily support “buoy” line  
115.04   support 

 

10 Year Treasury Notes 
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Crude Oil 

Crude oil had a large range testerday by opening over night and 
putting a 73.38 high in before collapsing the rest of the day down to 
68.90, well over two ATR’s.  Now this morning it continues to trade 
higher, retracing yesterday and has put an early high of 71.39 in.  The 
daily is acting healthy however I am not completely confident that the 
technicals are going to let it rally and go for the Aug. contract high of 
73.90.  Instead it is possible that the 70.26 is tethered to the price 
action, and like a rubber band, it snaps back under that level at some 
point. 
 
73.90   Aug. contract high 
73.38   positive above 
72.33   resistance 
71.28   resistance 
70.82   support 
70.26   support 

 

Euro/Yen Spread 

The Euro/Yen spread continues to be strong, not so much that the 
Euro outright has shown strength, but more so that the Yen has gone 
limp and has fallen off again.  Overall the spread should continue to 
grind higher, and attempt to trade the 137 handle.  It can have some 
pull backs though, for the Yen outright should try to re-gather itself, 
but overall the spread is strong. 
 
137.90   high of the move 
136.35   resistance 
135.84   light support 
135.08   lower magnet 
132.48   daily support line 

 

Trading spreads, futures or 

options is complex and carries a 

high degree of risk. While there is 

opportunity for incredible profits, 

there is also the risk of losing even 

more than you invested. Of 

course, that's not unlike most 

other businesses.  

The information contained herein 

may be subject to varying 

international, federal, state 

and/or local laws or regulations. 

The reader assumes responsibility 

for the use of these materials and 

information. Adherence to all 

applicable laws and regulations, 

including international, federal, 

state and local, governing 

professional licensing, business 

practices, advertising and all 

other aspects of doing business 

in any jurisdiction is the sole 

responsibility of the reader. 

Neither the author nor the 

Publisher assumes any 

responsibility or liability 

whatsoever on the behalf of any 

reader of these materials. 

There is a Risk of Loss in Futures 

Trading  

DISCLAIMER AND RISK 

DISCLOSURE THE CFTC REQUIRES 

WE STATE THAT - NOTICE: THE RISK 

OF LOSS IN FUTURES TRADING 

CAN BE SUBSTANTIAL. YOU 

SHOULD CAREFULLY CONSIDER 

WHETHER SUCH TRADING IS 

SUITABLE FOR YOU IN LIGHT OF 

YOUR FINANCIAL CONDITION. 

PAST PROFITS ARE NOT 

NECESSARILY INDICATIVE OF 

FUTURE PERFORMANCE. THERE IS 

A RISK OF LOSS IN FUTURES 

TRADING. THERE ARE NO 

ASSURANCES THAT THE 

INFORMATION CONTAINED 

HEREIN  WILL BE PROFITABLE OR 

THAT THEY WILL NOT RESULT IN 

LOSSES. RELEVANCE HOLDING 

CO LLC, ITS MEMBERS OR 

EMPLOYEES ASSUME NO LIABILITY 

IN CONNECTION WITH THE USE OF 

THE INFORMATION CONTAINED 

HEREIN. 

Gold 

Gold remains in the “heavy” mode and today use the 930.10 level as your 
directional pivot.  Above there and it will run into the 936.80 daily 
resistance level, which should act as a heavy level and not want to stay 
above there.  Under 930.10 and the gold starts to target the 913.20 low. 
 
940.70   resistance 
936.80   daily resistance level 
930.10   directional pivot today 
922.70   weak below 
913.20   support 

 


