JUNE 3, 2009

The Croke Report

Matthew Croke
Independent Trader/Analyst

Matt Croke graduated from DePaul
University with a majoring Business

and a minor in Economics and has

been successfully trading since 1985.

He has sixteen years of experience
on the CBOT floors and for the past
eight years has been trading on
electronic platforms. He has twenty
years of experience producing
technical newsletters and
incorporate 23 different indicators in
this analysis. Please address any
questions you may have about the

Croke Report by email to

S&P 500 Futures

The vulnerability | revealed yesterday still exists in the S&P 500 again
today, in which we are technically divergent up here at these levels,
and so | am still looking for a sell-off and the index to get back under
929.50. Once under there it may act as resistance then. The daily
support level is at 911.50. The interesting level to watch however is the
SPC cash 200 day M.A., which is at 925.14, which translates to the June
Futures at 924.00. This level could be a good directional, where it may
act as support, or if through we could see a sell off then. On the flip-side,
if we stay with the trend, we should re-buystalk at a new high today, or
above 950.00.

950.00 re-buystalk level, strong above here
947.25 resistance

945.75 resistance

941.00 small heavy line

936.00 light support

932.25 support

929.50 last buystalk high, looking for it to trade under here
924.00 200 day equivalent off the cash
916.00 support

913.00 weak below here

908.00 lower magnet

Nasdaq Futures

The Nasd is still in buystalk mode on a daily chart this morning at these
levels, although we have not closed obviously yet to see if that remains. If
it trades 1464.00 the index should get weak, and somewhere under like
1458.50 and the buystalk should shut-off. It has been the stronger of the
two indici's, and will most likely remain that way today. This morning off the
open the first hurdle to reveal weakness is that it should not tfrade above
1482.25, and then from there we work lower.

1494.50 current high

1487.50 resistance begins

1482.25 resistance off the open
1477.00 magnet

1468.00 light magnet

1464.00 weak below here

1458.50 support/ weak if below here
1450.00 support

1443.00 support
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Bonds

The bonds this morning have had the sellstalk condition shut-off, and
if this remains intact, the bonds may be able to rally a bit and
actually hold this time on the way up. The daily resistance level is at
117.22 and may ultimately be eligible to obtain. A lower net
change on the day, somewhere around 115.05, and the sellstalk
condifion will kick back on, and they should trade lower. We have 4
bottoms all at about the 4.86 yield, or the 114.12 price level. Overall
the technicals are heavy still and the stalkoffbuy may only be able
to mount a soft rally, or hold us between sellstalk and the daily
resistance level for a session or two, and then weaken again.

117.22 daily heavy level

116.24 positive above here
116.16 resistance

116.04 light magnet area
115.23 support/resistance
115.05 weak below here

114.19 support

114.12 low thus far/weak below

10 Year Treasury Notes

The Notes remain in sellstalk mode yet, so they may act weaker than
the 30yr today. Sellstalk should shut-off around the 116.10 areq, then
they become eligible for a daily line attempt up at 117.10.

117.10 daily resistance level
117.05 resistance
116.29 positive above here
116.18 resistance
116.10 resistance/positive above here
116.06 resistance
115.24 magnet level/support
115.13 support
- = 115.06 low/weak below

Gold

Gold has been in buystalk mode on a daily since 885.60, and is
finally approaching my resistance level of 1004.90. It is possible it
fails before we reach that level, for a refracement does seem to
be coming. But this morning there has been a new high in the
Aug. contract’s morning session of 992.10, so thus far the march
does continue.

1004.90 upper target/ resistance
992.10 high thus far

984.60 heavy line this morning
978.40 magnet area

973.40 support

970.50 support

969.20 support

966.80 weak below here
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Crude Oil

Crude moves even closer to my inifial target of 69.90, and it
should be noted that it may pierce this level initially, however it
will be unable to hold above there to successfully. Under 67.50
today and the confract should show some weakness. We are a
long ways away from the buystalk mode shutting off, but under
67.50 would be a good start to gefting there.

72.56 upper resistance
70.85 resistance

69.90 heavy-line/target
69.05 high

68.96 resistance

68.56 resistance

67.66 light resistance
67.50 weak below here
66.72 support

66.66 weak below here

Euro/Yen Spread

The dollar is a bit stronger this morning for a change, so the Euro
is a bit lower, while the Yen is off but not as much, so the
Euro/Yen spread is a little lower this morning and will most likely
remain the theme for today’ session. The spread got above but
is now back below our target level of 137.22, and the spread
does remain in buystalk mode.

137.78 high thus far
137.71 resistance

137.22 weak if below here
135.95 support

135.80 weak below
135.66 support

133.87 support

Trading spreads, futures or
options is complex and carries a
high degree of risk. While there is
opportunity for incredible profits,
there is also the risk of losing even
more than you invested. Of
course, that's not unlike most
other businesses.

The information contained herein
may be subject fo varying
internatfional, federal, state
and/or local laws or regulations.
The reader assumes responsibility
for the use of these materials and
information. Adherence to all
applicable laws and regulations,
including international, federal,
state and local, governing
professional licensing, business
practices, advertising and all
other aspects of doing business
in any jurisdiction is the sole
responsibility of the reader.
Neither the author nor the
Publisher assumes any
responsibility or liability
whatsoever on the behalf of any
reader of these materials.

There is a Risk of Loss in Futures
Trading

DISCLAIMER AND RISK
DISCLOSURE THE CFTC REQUIRES
WE STATE THAT - NOTICE: THE RISK
OF LOSS IN FUTURES TRADING
CAN BE SUBSTANTIAL. YOU
SHOULD CAREFULLY CONSIDER
WHETHER SUCH TRADING IS
SUITABLE FOR YOU IN LIGHT OF
YOUR FINANCIAL CONDITION.
PAST PROFITS ARE NOT
NECESSARILY INDICATIVE OF
FUTURE PERFORMANCE. THERE IS
A RISK OF LOSS IN FUTURES
TRADING. THERE ARE NO
ASSURANCES THAT THE
INFORMATION CONTAINED
HEREIN WILL BE PROFITABLE OR
THAT THEY WILL NOT RESULT IN
LOSSES. RELEVANCE HOLDING
CO LLC, ITS MEMBERS OR
EMPLOYEES ASSUME NO LIABILITY
IN CONNECTION WITH THE USE OF
THE INFORMATION CONTAINED
HEREIN.



